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Number of
Holdings Ticker Shares Held % of TNA Market Value
Abbott Laboratories ABT 26,687 0.8% 2,945,177.32
Alcon Inc ALC 26,189 0.5% 1,887,179.34
Alphabet Inc (Class C) GO0G 77,386 6.9% 25,956,038.26
Amazon.com Inc AMZN 69,483 4.8% 18,049,598.91
Analog Devices Inc ADI 18,708 1.8% 6,774,915.12
Apple Inc AAPL 61,681 5.2% 19,543,624.85
Applied Materials Inc AMAT 21,521 2.6% 9,865,011.19
Arthur J Gallagher & Co AJG 21,405 1.5% 5,611,320.75
Berkshire Hathaway Inc (Class B) BRK/B 15,562 2.1% 7,843,714.86
Blackrock Inc BLK 2,71 0.8% 3,167,527.01
Booking Holdings Inc BKNG 18,275 1.0% 3,638,369.75
Broadcom Inc AVGO 17,920 1.8% 6,636,492.80
Cadence Design Systems Inc CDNS 31,855 2.9% 10,791,836.90
Coca-Cola Co KO 46,136 1.1% 4,090,879.12
Compass Group PLC CMPGY 59,035 0.5% 1,797,025.40
Costco Wholesale Corp COST 8,005 2.0% 7,555,839.45
Ecolab Inc ECL 8,988 0.7% 2,545,401.60
Eli Lilly & Co LLY 8,759 2.7% 10,131,798.07
Graco Inc GGG 22,752 0.5% 1,761,687.36
Hilton Worldwide Holdings Inc HLT 14,101 1.2% 4,459,864.28
Home Depot Inc HD 8,027 0.7% 2,631,491.41
Intuitive Surgical Inc ISRG 6,820 0.7% 2,570,185.20
JPMorgan Chase & Co JPM 16,91 1.6% 6,020,654.22
Johnson & Johnson INJ 30,709 2.2% 8,163,987.65
KLA Corp KLAC 77,087 3.6% 13,524,914.15
Linde PLC LIN 23,803 3.1% 11,653,472.74
Mastercard Inc MA 12,009 1.9% 7,077,023.79
McDonald's Corp MCD 9,677 0.7% 2,550,276.58
Medtronic PLC MDT 31,777 0.8% 2,880,585.05
Meta Platforms Inc (Class A) META 6,666 1.0% 3,815,218.44
Microsoft Corp MSFT 55,933 7.6% 28,374,251.57
NIKE Inc (Class B) NKE 76,649 0.8% 2,993,909.94
NVIDIA Corp NVDA 51,514 3.0% 11,373,260.92
Oracle Corp ORCL 52,042 2.1% 7,760,503.04
Otis Worldwide Corp OTIS 90,420 1.7% 6,431,574.60
Palo Alto Networks Inc PANW 25,661 2.6% 9,805,837.93
Parker-Hannifin Corp PH 8,649 2.3% 8,471,176.56
Procter & Gamble Co PG 21,887 0.8% 3,176,241.44
Progressive Corp PGR 38,042 2.2% 8,296,199.36
Rockwell Automation Inc ROK 22,219 2.5% 9,430,410.17
S&P Global Inc SPGI 15,131 1.8% 6,594,695.04
ServiceNow Inc NOW 22,421 0.9% 3,318,083.79
Spotify Technology SA SPOT 2,108 0.3% 1,145,950.96
Texas Instruments Inc TXN 26,037 1.8% 6,793,313.67
Thermo Fisher Scientific Inc T™O 5,140 0.8% 3,171,894.00
Visa Inc v 19,725 2.0% 7,483,073.25
Walmart Inc WMT 64,823 1.8% 6,797,988.01
Waste Management Inc WM 45177 2.6% 9,890,148.84
Zoetis Inc ZTS 51,676 11% 3,984,219.60
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Portfolio holdings are reported as a percentage of total net assets (TNA), are subject to change and may not represent current or future portfolio composition.

Portfolio holdings are not intended to be and do not constitute recommendations that others buy, sell, or hold any of the securities listed. An investment is in shares of the fund and not in any underlying
investment owned by the fund.

ADR - American Depository Receipt
The fund is actively managed and does not attempt to mirror any benchmark or index.
Complete information on the Fund’s risks and expenses can be found in the prospectus.

Subscriptions will only be received and shares issued on the basis of the current prospectus of the Company (the “Prospectus”) and applicable Key Investor Information Documents of the Fund (the
“KIIDs”) or Key Information Documents of the Fund (the“KIDs”). Investment in this Fund entails risks which are described in more detail in the Prospectus and the KIIDs/KIDs. Investors should obtain and
read a copy of the Prospectus and the KlIDs/KIDs before investing. For a copy of the Prospectus and the KIDs in English or German or the KIIDs in English, please contact the Company’s representative
or its local distributor, or access the following site: www.bbhluxembourgfunds.com. The contact details of the Company’s representatives in the countries where the Company is registered are provided
below in the section for each country.

Brown Brothers Harriman & Co. (“BBH”) is the promoter and principal distributor of the Funds. Brown Brothers Harriman Mutual Fund Advisory Department (a separately identifiable department of BBH)
provides investment advice to the Funds. BBH Luxembourg Funds (the “Company”) is a Luxembourg-registered Société d’Investissement a Capital Variable -undertaking for collective investment in
transferrable securities (SICAV-UCITS) regulated by the Commission de Surveillance du Secteur Financier (“CSSF”), the Luxembourg financial services authority. The SICAV designated FundRock
Management Company S.A. to serve as its designated management company in accordance with Chapter 15 of the Luxembourg Law of 17th December 2010; FundRock Management Company S.A. was
incorporated on 10 November 2004 for an unlimited duration under the laws of Luxembourg and registered on the official list of Luxembourg management companies.

For Prospective Investors Domiciled in Luxembourg: The Company’s address in Luxembourg is 6, route de Tréve, L-2633 Senningerberg, Grand Duchy of Luxembourg (Tel.: +1-800-625-5759).

For Prospective Investors Domiciled in the UK:
The Fund is duly registered with the UK Financial Conduct Authority. The representative agent of the Fund in the UK is BBH ISL Tel: +44-207-614-2113.
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